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To Have axp 10 Hotp, all and singular the safd property unto the Mortgagoe, ita succoasors and asaigns forover,

Tho Mortgagor covenanta that ho is lawfully selzed of the promises horeinabove deseribed in fee simple absolute
(or such other estats, if any, a3 s stated herelnbefore), that he has good right and lawful authority to sell, convoy, -
or encumber the same, and that tho premises aro free and clear of all lions and encumbrances whatsoaver except a8
hereln otherwise recited, Tho Mortgagor further covenants to warrant and forover dofend all and eingular the
premises 64 hereln conveyed, unto the Mortgages forover, from and agalmt the Mortgagor and all persons whomsoover
lawfully claiming the samo or nny part thereof,

Tho Mortgagor covenanta nnd agroes oo followe;

1, Ho will promptly pay the principal of and interest on the Indeblodness ovidenced by tho sald note, at the
timo and in tho manner therein provided, Priviloge Is resorved to prepay at any time, without premium or foe, the
entiro indebtedness or any part thereof nob leeu than the smount of one installment, or one huadred dollam ($100.00),
whichover 18 loss,

2. Togothor with, and In addition to, the monthly payments of principal and Interest payablo undor the terma
" of the note secured hereby, ho will pay to the Mortgngeo as trustoo (undor the terms of this trust as horoinafter
stated) on the first day of each month until the said note s fully paid:

(s} A sum equal to the ground renta, if any, next duo, plus the premiums that will next becoma due and paysble
on pollcles of flro and other hazard insuranco covering tho mortgaged property, plus taxes and assessments
next duo on the mortgaged property (all as catimated by the Mortgagoe, and of which the Mortgagor Is
notlfied) losa all sums already pald therefor divided by the numbér of months to elapse befors ono month
prior to tho date when guch ground rents, premiums, taxes and asscssmenta will become delinquent; such
suma to be held by Mortgagee in trust to pay eald ground rents, premiums, taxes and speolal assossments,

(b) 'Tho nggregate of the amounta payable pursuant to subparagraph (a) and those payable on the note seoured
hereby, shall be paid In & single payment each month, to be spplied to the following items in the order .
stated:’

(1) taxes, special assessmonts, fire And othor hasard insurance premiums;
(u1)-Interest on the note secured hereby; and
() amortizstion of the principal of sald note,

", Any definlenoy in the amount of such aggregate monthly payment, shatt, unloss made good by the
Mortgagor prior to the diio date of the next mich payment, constitute an event of default vnder this
mortgage. At Mortgagec's option, Mortgagor will pay a “late charge” not excesding four per
centum (4%) of any mntallment whnn paid more than fifteen (15) dnys after the duo date therof,
to cover tho oxtra expenss invelved in handling delinquent pay , but such “late charge” shall
not bo payable qut of the procecds of any sale made to satisfy the indebtodnoss secured hereby,
unless such procecds aro suficient to discharge tho'entire indebtednoss and all pmper costs and
exponses socured theroby,

3. If tho total of the payments made by the Mortgagor m(der (8) of paragraph 2 precodmg shall oxcucd the '
smount of paymenta actually mado by the Mortgages os trusteo for taxes or ts or insurance p
19 the case tay bo, auch oxcosashall bo crodited on subsequent payments to bo made by the Mortgagor for auch
itoma or, ut the option of Mortgagoo 85 trusteo, may be'refunded to the Mortgagor. "If, however, such monthly
payments shall not be sufficient to pay such items when the ssme shall bocome dus and payable, then the
Mortgagor shall pay to the Morlgageo as trustee any amount nocessary to make up the deficlonoy, Such
+ paynient will be made within thlrty (30) days after writton notice from the Mortgages stating the amount of the
doficioncy, which netico may be given by mail,” If at any time the Mortgagor shall tendor to the Mortgageo, In
accordance with the provisions of tho noto ascured hereby, full payment of the entire indsbtedness represented
thereby, the Mortgages astrustes shall, in computing the smount of such indehtodness, eredit to the account
of the Mortgagor any credit balanca mmmnlng ynder, the provisions of (a) of paragraph 2 hereol. It there,
shall be a default under any of tho provisions of this mortgnge resuhingln -0 publie snle of the premises eovered




